CJC: Board Resolution
On 03 Jan 2020, Central Area Electrical Mechanical Joint Stock Company announced the resolution No. 07/ NQ – HDQT of Board of Directors of the Company on borrowing capital and mortgaging assets at Joint Stock Commercial Bank for Investment and Development of Viet Nam – Da Nang Branch as follows:
Article 1: Authorize Mr. Le Thanh Lam (date of birth: 17 Jun 1979; ethnic group: Kinh; nationality: Vietnamese; ID card No. 201409735 issued on 23 Mar 2017 by Da Nang City Police; his position: General Manager of the Company), legal representative of Central Area Electrical Mechanical Joint Stock Company to:

1. Sign the contract on limit credit and guarantee limit at Joint Stock Commercial Bank for Investment and Development of Viet Nam – Da Nang Branch with total limit of VND 320 billion. In which, working capital borrowing limit (inclusive of payment guarantee, L/C opening) is VND 250 billion;
2. Purpose of capital borrowing: supplement capital for production and business activities of the Company, except for cases under the authority of the General Meeting of Shareholders as stipulated in Article 15 of the Company's charter;
3. Have right to mortgage, pledge assets under lawful ownership and use of the Company, the Company’s value of construction output and assets of the third parties (if any) at the Bank as a basis for credit relation, guarantee relation, L/C payment in VND or foreign currency (if any) between the Company and Joint Stock Commercial Bank for Investment and Development of Viet Nam – Da Nang Branch;
4. Have right to sign the loan agreement contracts, guarantee agreements, mortgage/pledge/guarantee contracts at the Bank;

5. Term of authorization: from the date of signature to 31 Dec 2024

Article 2: This resolution was approved by Board of Directors of the Company and takes effect from the date of signature

Article 3: Members of Board of Directors are responsible for supervising and inspecting the implementation. Mr. Le Thanh Lam is responsible to Board of Directors and the law on the decisions within the scope and term of authorization as above and is responsible for the implementation of this decision.
